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The content of the U.S. GAAP Checklist has been revised to reflect updates to professional pronouncements from July 1, 2026, through September 30, 2026. This supplement describes the changes to the FASB Accounting Standards Codification (the “Codification”) issued as Accounting Standards Updates (ASUs) for the most recent quarter ended.
[bookmark: _Hlt407617848][bookmark: _Hlt407617849][bookmark: _Hlt399854332]UPDATING THE U.S. GAAP CHECKLIST
Users of the U.S. GAAP Checklist who initiated a checklist prior to this update and determine that one or more of the ASUs issued affect the period under audit will need to do the following:
· Request the Deloitte engagement team to initiate a new checklist. This new checklist will supplement the previous checklist created.
· Using the list of updated guidance below, frame the checklist to include within its scope[footnoteRef:2] only the applicable updated guidance. To determine whether the guidance applies, users may view the updated guidance in the checklist by expanding the Codification tree to the Subsection level and clicking on the Subsection title (usually “General”). The updated guidance may not appear as “pending content” in the Codification due to maintenance within the GAAP Checklist tool. However, transition guidance would be linked to pending content paragraphs and is available in Section 65 of each respective ASC Topic. Section 15 of each respective ASC Topic within the Codification can be viewed to determine whether the guidance applies to the entity. The preparer may also consider Section 55 of each respective ASC Topic within the Codification for implementation guidance and illustrations. [2:  	Users complete framing questions within the Checklist in the Deloitte Disclosure Analytics suite to include within its scope, Topics and Subtopics into the checklist based on what is applicable for the entity.] 

Once the initiation and framing are complete, the new supplemental checklist will include only questions related to the updated guidance that was included within the scope of that checklist. For users of the U.S. GAAP Checklist that have yet to initiate a checklist prior to this update, the update to the Codification will be automatically incorporated into the newly initiated checklist.
See the Quick Reference Guide for guidance on the Checklist offered through the Disclosure Analytics suite.
ACCOUNTING GUIDANCE ISSUED DURING THE QUARTER
When the FASB amends the Codification with an ASU, each paragraph that was amended by the ASU is left unchanged (for entities that have not adopted the ASU) but is followed by a paragraph containing “pending content.” Upon adoption of an ASU, entities need to complete the amended subtopic using the pending content for each paragraph that has been adopted. Pending content related to the ASUs issued this quarter, however, is not included in the checklist. When this is resolved, a message will be displayed on opening the GAAP Checklist application.
One ASU was issued by the FASB (the “Board”) during the three-month period ending September 30, 2026:
· 2026-03 — Fair Value Measurement (Topic 820): Investment Companies with Equity Securities Subject to Contractual Sale Restrictions 
On September 9, 2026, the FASB issued ASU 2026-03, which amends ASC 820 to require investment companies within the scope of ASC 946 to consider the effect of a contractual sale restriction when measuring an equity security’s fair value. 
See Deloitte’s September 10, 2026, Heads Up for a summary of the amendments made by ASU 2026-03.
Changes Reflected in the U.S. GAAP Checklist and Codification
When the FASB amends the Codification with an ASU, each paragraph that was amended by the ASU is left unchanged (for entities that have not adopted the ASU) but is followed by a paragraph containing “pending content.” Upon adoption of an ASU, entities need to complete the amended subtopic using the pending content for each paragraph that has been adopted.
· 2026-03 — Fair Value Measurement (Topic 820): Investment Companies with Equity Securities Subject to Contractual Sale Restrictions
The following sections have not been updated in the U.S. GAAP Checklist because there are no questions related to background, scope, glossary, implementation, relationships, transition, or SEC Materials guidance, but the sections were amended in the Codification to reflect the clarifications made in the ASU as described above:
· 820-10-55, Fair Value Measurement — Overall — Implementation Guidance
· 820-10-65, Fair Value Measurement — Overall — Transition and Open Effective Date Information 
As a result of this ASU, the following sections have been updated in the U.S. GAAP Checklist:
· 820-10-35, Fair Value Measurement — Overall — Subsequent Measurement 
· 820-10-50, Fair Value Measurement — Overall — Disclosure
· 940-820-30, Financial Services — Brokers and Dealers — Fair Value Measurement — Initial Measurement
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