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The content of the U.S. GAAP Checklist has been revised to reflect updates to professional pronouncements from October 1, 2025, through December 31, 2025. This supplement describes the changes to the FASB Accounting Standards Codification (the “Codification”) issued as Accounting Standards Updates (ASUs) for the most recent quarter ended.
[bookmark: _Hlt407617848][bookmark: _Hlt407617849][bookmark: _Hlt399854332]UPDATING THE U.S. GAAP CHECKLIST
Users of the U.S. GAAP Checklist who initiated a checklist prior to this update and determine that one or more of the ASUs issued affect the period under audit will need to do the following:
· Request the Deloitte engagement team to initiate a new checklist. This new checklist will supplement the previous checklist created.
· Using the list of updated guidance below, frame the checklist to include within its scope[footnoteRef:2] only the applicable updated guidance. To determine whether the guidance applies, users may view the updated guidance in the checklist by expanding the Codification tree to the Subsection level and clicking on the Subsection title (usually “General”). The updated guidance may not appear as “pending content” in the Codification due to maintenance within the GAAP Checklist tool. However, transition guidance would be linked to pending content paragraphs and is available in Section 65 of each respective ASC Topic. Section 15 of each respective ASC Topic within the Codification can be viewed to determine whether the guidance applies to the entity. The preparer may also consider Section 55 of each respective ASC Topic within the Codification for implementation guidance and illustrations. [2:  	Users complete framing questions within the Checklist in the Deloitte Disclosure Analytics suite to include within its scope, Topics and Subtopics into the checklist based on what is applicable for the entity.] 

Once the initiation and framing are complete, the new supplemental checklist will include only questions related to the updated guidance that was included within the scope of that checklist. For users of the U.S. GAAP Checklist that have yet to initiate a checklist prior to this update, the update to the Codification will be automatically incorporated into the newly initiated checklist.
See the Quick Reference Guide for guidance on the Checklist offered through the Disclosure Analytics suite.
ACCOUNTING GUIDANCE ISSUED DURING THE QUARTER
When the FASB amends the Codification with an ASU, each paragraph that was amended by the ASU is left unchanged (for entities that have not adopted the ASU) but is followed by a paragraph containing “pending content.” Upon adoption of an ASU, entities need to complete the amended subtopic using the pending content for each paragraph that has been adopted. Pending content related to the ASUs issued this quarter, however, is not included in the checklist. When this is resolved, a message will be displayed on opening the GAAP Checklist application.
Five ASUs were issued by the FASB (the “Board”) during the three-month period ending December 31, 2025:
· 2025-08 — Financial Instruments — Credit Losses (Topic 326): Purchased Loans
On November 12, 2025, the FASB issued ASU 2025-08, which amends the guidance in ASC 326 on the accounting for certain purchased loans. Under the ASU, entities must account for acquired loans (excluding credit cards) that meet certain criteria at acquisition (“purchased seasoned loans”) by recognizing them at their purchase price plus an allowance for expected credit losses (i.e., the so-called gross-up approach). The ASU’s amendments align the accounting for purchased seasoned loans with the treatment of financial assets purchased with more-than-insignificant credit deterioration since origination (“PCD assets”).
See Deloitte’s November 13, 2025, Heads Up for a summary of the amendments made by ASU 2025-08.
· 2025-09 — Derivatives and Hedging (Topic 815): Hedge Accounting Improvements
On November 25, 2025, the FASB issued ASU 2025-09, which amends certain aspects of the hedge accounting guidance in ASC 815. In addition to addressing stakeholder concerns, the amendments are intended to more closely align hedge accounting with the economics of an entity’s risk management activities.
See Deloitte’s November 25, 2025, Heads Up for a summary of the amendments made by ASU 2025-09.
· [bookmark: _Hlk216783193]2025-10 — Government Grants (Topic 832): Accounting for Government Grants Received by Business Entities
On December 4, 2025, the FASB issued ASU 2025-10, which adds guidance to ASC 832 on the recognition, measurement, and presentation of government grants. In the absence of such guidance, many for-profit entities historically have analogized to other GAAP, including IAS 20[footnoteRef:3] or ASC 958-605, when accounting for government grants. In developing the ASU’s recognition and measurement framework, the FASB largely leveraged the guidance in IAS 20. [3:  International Accounting Standard (IAS) 20, Accounting for Government Grants and Disclosure of Government Assistance.] 

See Deloitte’s December 4, 2025, Heads Up for a summary of the amendments made by ASU 2025-10.
· 2025-11 — Interim Reporting (Topic 270): Narrow-Scope Improvements
On December 8, 2025, the FASB issued ASU 2025-11, which is intended to improve the navigability of the guidance in ASC 270 and clarify when it applies. Under the amendments, an entity is subject to ASC 270 if it provides “interim financial statements and notes in accordance with GAAP.” The ASU also addresses the form and content of such financial statements, adds lists to ASC 270 of the interim disclosures required by all other Codification topics, and establishes a principle under which an entity must “disclose events since the end of the last annual reporting period that have a material impact on the entity.” As the Board stated in the proposed guidance and reiterates in the ASU, the amendments are not intended to “change the fundamental nature of interim reporting or expand or reduce current interim disclosure requirements.”
See Deloitte’s December 8, 2025, Heads Up for a summary of the amendments made by ASU 2025-11.
· 2025-12 — Codification Improvements
On December 17, 2025, the FASB issued ASU 2025-12, which addresses suggestions received from stakeholders on the Codification and makes other incremental improvements to GAAP. This evergreen project facilitates Codification updates for a broad range of topics arising from technical corrections, the unintended application of the Codification, clarifications, and other minor improvements. 
Changes Reflected in the U.S. GAAP Checklist and Codification
When the FASB amends the Codification with an ASU, each paragraph that was amended by the ASU is left unchanged (for entities that have not adopted the ASU) but is followed by a paragraph containing “pending content.” Upon adoption of an ASU, entities need to complete the amended subtopic using the pending content for each paragraph that has been adopted.
· 2025-08 — Financial Instruments — Credit Losses (Topic 326): Purchased Loans
The following sections have not been updated in the U.S. GAAP Checklist because there are no questions related to background, scope, glossary, implementation, relationships, transition, or SEC Materials guidance, but the sections were amended in the Codification to reflect the clarifications made in the ASU as described above:
· 310-10-20, Receivables — Overall — Glossary
· 326-10-65, Financial Instruments — Credit Losses — Overall — Transition and Open Effective Date Information
· 326-20-20, Financial Instruments — Credit Losses — Measured at Amortized Cost — Glossary
· 805-20-20, Business Combinations — Identifiable Assets and Liabilities, and Any Noncontrolling Interest — Glossary
· 860-20-20, Transfers and Servicing — Sales of Financial Assets — Glossary
As a result of this ASU, the following sections have been updated in the U.S. GAAP Checklist:
· 310-10-35, Receivables — Overall — Subsequent Measurement 
· 326-20-30, Financial Instruments — Credit Losses — Measured at Amortized Cost — Initial Measurement
· 326-20-35, Financial Instruments — Credit Losses — Measured at Amortized Cost — Subsequent Measurement
· 326-20-50, Financial Instruments — Credit Losses — Measured at Amortized Cost — Disclosure
· 805-20-30, Business Combinations — Identifiable Assets and Liabilities, and Any Noncontrolling Interest — Initial Measurement
· 810-10-30, Consolidation — Overall — Initial Measurement
· 860-20-25, Transfers and Servicing — Sales of Financial Assets — Recognition
· 860-20-30, Transfers and Servicing — Sales of Financial Assets — Initial Measurement
· 2025-09 — Derivatives and Hedging (Topic 815): Hedge Accounting Improvements
The following sections have not been updated in the U.S. GAAP Checklist because there are no questions related to background, scope, glossary, implementation, relationships, transition, or SEC Materials guidance, but the sections were amended in the Codification to reflect the clarifications made in the ASU as described above:
· 815-20-20, Derivatives and Hedging — Hedging — General — Glossary
· 815-20-55, Derivatives and Hedging — Hedging — General — Implementation Guidance and Illustrations
· 815-20-65, Derivatives and Hedging — Hedging — General — Transition and Open Effective Date Information
· 815-30-20, Derivatives and Hedging — Cash Flow Hedges — Glossary
· 815-30-55, Derivatives and Hedging — Cash Flow Hedges — Implementation Guidance and Illustrations
As a result of this ASU, the following sections have been updated in the U.S. GAAP Checklist:
· 815-20-25, Derivatives and Hedging — Hedging — General — Recognition
· 815-30-35, Derivatives and Hedging — Cash Flow Hedges — Subsequent Measurement
· 2025-10 — Government Grants (Topic 832): Accounting for Government Grants Received by Business Entities 
The following sections have not been updated in the U.S. GAAP Checklist because there are no questions related to background, scope, glossary, implementation, relationships, transition, or SEC Materials guidance, but the sections were amended in the Codification to reflect the clarifications made in the ASU as described above:
· 220-40-20, Income Statement — Reporting Comprehensive Income — Expense Disaggregation Disclosures — Glossary
· 805-20-20, Business Combinations — Identifiable Assets and Liabilities, and Any Noncontrolling Interest — Glossary
· 832-10-05, Government Assistance — Overall — Overview and Background
· 832-10-15, Government Assistance — Overall — Scope and Scope Exceptions
· 832-10-20, Government Assistance — Overall — Glossary
· 832-10-55, Government Assistance — Overall — Implementation
· 832-10-65, Government Assistance — Overall — Transition and Open Effective Date Information
· 845-10-15, Nonmonetary Transactions — Overall — Scope and Scope Exceptions
· 845-10-20, Nonmonetary Transactions — Overall — Glossary
· 958-605-15, Not-for-Profit Entities — Revenue Recognition — Scope and Scope Exceptions
· 958-605-20, Not-for-Profit Entities — Revenue Recognition — Glossary
· 958-805-20, Not-for-Profit Entities — Business Combinations — Glossary
As a result of this ASU, the following sections have been updated in the U.S. GAAP Checklist:
· 220-40-50, Income Statement — Reporting Comprehensive Income — Expense Disaggregation Disclosures — Disclosure
· 805-20-25, Business Combinations — Identifiable Assets and Liabilities, and Any Noncontrolling Interest — Recognition
· 805-20-30, Business Combinations — Identifiable Assets and Liabilities, and Any Noncontrolling Interest — Initial Measurement
· 832-10-25, Government Assistance — Overall — Recognition
· 832-10-30, Government Assistance — Overall — Initial Measurement
· 832-10-35, Government Assistance — Overall — Subsequent Measurement
· 832-10-45, Government Assistance — Overall — Other Presentation
· 832-10-50, Government Assistance — Overall — Disclosure
· 958-805-25, Not-for-Profit Entities — Business Combinations — Recognition
· 2025-11 — Interim Reporting (Topic 270): Narrow-Scope Improvements
The following sections have not been updated in the U.S. GAAP Checklist because there are no questions related to background, scope, glossary, implementation, relationships, transition, or SEC Materials guidance, but the sections were amended in the Codification to reflect the clarifications made in the ASU as described above:
· 220-10-20, Income Statement — Reporting Comprehensive Income — Overall — Glossary
· 260-10-55, Earnings Per Share — Overall — Implementation Guidance and Illustrations
· 270-10-05, Interim Reporting — Overall — Overview and Background
· 270-10-10, Interim Reporting — Overall — Objectives
· 270-10-15, Interim Reporting — Overall — Scope and Scope Exceptions
· 270-10-20, Interim Reporting — Overall — Glossary
· 270-10-60, Interim Reporting — Overall — Relationships
· 270-10-65, Interim Reporting — Overall — Transition and Open Effective Date Information
· 275-10-15, Risks and Uncertainties — Overall — Scope and Scope Exceptions
· 275-10-20, Risks and Uncertainties — Overall — Glossary
· 275-10-60, Risks and Uncertainties — Overall — Relationships
· 280-10-20, Segment Reporting — Overall — Glossary
· 450-10-60, Contingencies — Overall — Relationships
As a result of this ASU, the following sections have been updated in the U.S. GAAP Checklist:
· 205-10-45, Presentation of Financial Statements — Overall — Other Presentation Matters
· 205-10-50, Presentation of Financial Statements — Overall — Disclosure
· 205-20-50, Presentation of Financial Statements — Discontinued Operations — Disclosure
· 205-40-50, Presentation of Financial Statements — Going Concern — Disclosure
· 210-20-50, Balance Sheet — Offsetting — Disclosure
· 220-10-45, Income Statement — Reporting Comprehensive Income — Overall — Other Presentation Matters
· 220-10-50, Income Statement — Reporting Comprehensive Income — Overall — Disclosure
· 220-20-50, Income Statement — Reporting Comprehensive Income — Unusual or Infrequently Occurring Items — Disclosure
· 250-10-45, Accounting Changes and Error Corrections — Overall — Other Presentation Matters
· 250-10-50, Accounting Changes and Error Corrections — Overall — Disclosure
· 260-10-50, Earnings Per Share — Overall — Disclosure
· 270-10-45, Interim Reporting — Overall — Other Presentation Matters
· 270-10-50, Interim Reporting — Overall — Disclosure
· 280-10-50, Segment Reporting — Overall — Disclosure
· 310-10-50, Receivables — Overall — Disclosure
· 320-10-50, Investments — Debt Securities — Overall — Disclosure
· 321-10-50, Investments — Equity Securities — Overall — Disclosure
· 326-20-50, Financial Instruments — Credit Losses — Measured at Amortized Cost — Disclosure
· 326-30-50, Financial Instruments — Credit Losses — Available-for-Sale Debt Securities — Disclosure
· 360-10-50, Property, Plant, and Equipment — Overall — Disclosure
· 420-10-50, Exit or Disposal Cost Obligations — Overall — Disclosure
· 460-10-50, Guarantees — Overall — Disclosure
· 470-20-50, Debt — Debt with Conversion and Other Options — Disclosure
· 606-10-50, Revenue from Contracts with Customers — Overall — Disclosure
· 718-10-50, Compensation — Stock Compensation — Measured at Amortized Cost — Disclosure
· 740-323-50, Income Taxes — Investments — Equity Method and Joint Ventures — Disclosure
· 805-10-50, Business Combinations — Overall — Disclosure
· 805-20-50, Business Combinations — Identifiable Assets and Liabilities, and Any Noncontrolling Interest — Disclosure
· 805-30-50, Business Combinations — Goodwill or Gain from Bargain Purchase, Including Consideration Transferred — Disclosure
· 810-10-50, Consolidation — Overall — Disclosure
· 815-10-50, Derivatives and Hedging — Overall — Disclosure
· 815-15-50, Derivatives and Hedging — Embedded Derivatives — Disclosure
· 815-30-50, Derivatives and Hedging — Cash Flow Hedges — Disclosure
· 815-40-50, Derivatives and Hedging — Contracts in Entity’s Own Equity — Disclosure
· 820-10-50, Fair Value Measurement — Overall — Disclosure
· 825-10-50, Financial Instruments — Overall — Disclosure
· 860-10-50, Transfers and Servicing — Overall — Disclosure
· 860-20-50, Transfers and Servicing — Sales of Financial Assets — Disclosure
· 860-30-50, Transfers and Servicing — Secured Borrowing and Collateral — Disclosure
· 860-50-50, Transfers and Servicing — Servicing Assets and Liabilities — Disclosure
· 942-320-50, Financial Services — Depository and Lending — Investments — Debt and Equity Securities — Disclosure
· 944-30-50, Financial Services — Insurance — Acquisition Costs — Disclosure
· 944-40-50, Financial Services — Insurance — Claim Costs and Liabilities for Future Policy Benefits — Disclosure
· 944-60-50, Financial Services — Insurance — Premium Deficiency and Loss Recognition — Disclosure
· 944-80-50, Financial Services — Insurance — Separate Accounts — Disclosure
· 954-805-50, Health Care Entities — Business Combinations — Disclosure
· 958-805-50, Not-for-Profit Entities — Business Combinations — Disclosure
· 2025-12 — Codification Improvements
The following sections have not been updated in the U.S. GAAP Checklist because there are no questions related to background, scope, glossary, implementation, relationships, transition, or SEC Materials guidance, but the sections were amended in the Codification to reflect the clarifications made in the ASU as described above: 
· 220-10-55, Income Statement — Reporting Comprehensive Income — Overall — Implementation Guidance and Illustrations
· 260-10-55, Earnings Per Share — Overall — Implementation Guidance and Illustrations
· 260-10-65, Earnings Per Share — Overall — Transition and Open Effective Date Information
· 606-10-55, Revenue from Contracts with Customers — Overall — Implementation Guidance and Illustrations
· 740-10-55, Income Taxes — Overall — Implementation Guidance and Illustrations
· 815-40-55, Derivatives and Hedging — Contracts in Entity’s Own Equity — Implementation Guidance and Illustrations
· 820-10-55, Fair Value Measurement — Overall — Implementation Guidance and Illustrations
· 825-10-15, Financial Instruments — Overall — Scope and Scope Exceptions
· 852-10-55, Reorganizations — Overall — Implementation Guidance and Illustrations
· 860-10-55, Transfers and Servicing — Overall — Implementation Guidance and Illustrations
· 954-810-15, Health Care Entities — Consolidation — Scope and Scope Exceptions
· 958-325-60, Not-for-Profit Entities — Investments — Other — Relationships
· 958-605-55, Not-for-Profit Entities — Revenue Recognition — Implementation Guidance and Illustrations
· 958-815-05, Not-for-Profit Entities — Derivatives and Hedging — Overview and Background
· 962-325-55, Plan Accounting — Defined Contribution Pension Plans — Investments — Other — Implementation Guidance and Illustrations
· 970-323-05, Real Estate — General — Investments — Equity Method and Joint Ventures — Overview and Background
As a result of this ASU, the following sections have been updated in the U.S. GAAP Checklist:
· 205-10-45, Presentation of Financial Statements — Overall — Other Presentation Matters
· 260-10-45, Earnings Per Share — Overall — Other Presentation Matters
· 310-10-50, Receivables — Overall — Disclosure
· 325-40-35, Investments — Other — Beneficial Interests in Securitized Financial Assets — Subsequent Measurement
· 326-20-30, Financial Instruments — Credit Losses — Measured at Amortized Cost — Initial Measurement
· 360-10-40, Property, Plant, and Equipment — Overall — Derecognition
· 410-30-25, Asset Retirement and Environmental Obligations — Environmental Obligations — Recognition
· 505-30-30, Equity — Treasury Stock — Initial Measurement
· 825-10-25, Financial Instruments — Overall — Recognition
· 944-360-45, Financial Services — Insurance — Property, Plant, and Equipment — Other Presentation Matters
· 954-220-45, Health Care Entities — Income Statement — Reporting Comprehensive Income — Other Presentation Matters
· 958-220-45, Not-for-Profit Entities — Income Statement — Reporting Comprehensive Income — Other Presentation Matters
· 958-310-35, Not-for-Profit Entities — Receivables — Subsequent Measurement
· 958-325-35, Not-for-Profit Entities — Investments — Other — Subsequent Measurement
· 958-360-50, Not-for-Profit Entities — Property, Plant, and Equipment — Disclosure
· 958-805-25, Not-for-Profit Entities — Business Combinations — Recognition
· 958-805-30, Not-for-Profit Entities — Business Combinations — Initial Measurement
· 958-815-25, Not-for-Profit Entities — Derivatives and Hedging — Recognition
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